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Postal Savings Banks. The first postal
savings banks were established in England
in 1861. Other European countries soon fol-
lowed England's example, but in the United
States such banks were not established until
1910.
Anyone ten years of age or over can open
an account in a postal savings bank in his
or her own name on depositing one dollar, or
any multiple of that sum, provided that not
more than $100 be deposited by the same per-
son within one month. Those who wish to
begin saving with sums less than one dollar
have the privilege of purchasing special sav-
ings bank stamps at ten cents each. The
first purchase is a ten-cent card, and to this
the stamps are attached until their value
reaches one dollar, when the card may be
canceled and an account be opened. Funds
may be withdrawn at any time. Interest is
computed only on even years and on even
dollars. No depositor can have over $1,000
to his credit. When his deposits reach this
amount, he can convert his deposit into gov-
ernment bonds paying the same rate of in-
terest, if he so desires, and at any time, by
notifying the secretary of the treasury, a
depositor can convert his funds into such
bonds in sums as low as $20. Since the es-
tablishing of these banks millions of dollars
before hidden away for safe keeping have
been deposited with the government, and have
found their way into the channels of trade.
During periods of financial depression, as in
the early months of 1933, when people lost
their confidence in the banking institutions,
the postal savings bank proved a secure ha-
ven for deposit of accumulated savings. The
full credit of the government was behind the
system. The total amount of deposits in
postal savings bank runs into many millions
of dollars.
School Savings Banks. School savings
banks have been in existence in Europe for
more than a century. They were established
in the United States in 1885. The customary
plan is for the school to receive the savings
of the pupils and place the total sum in a
savings bank. When a pupil's savings amount
to one dollar an individual account is opened
for Mm. Money cannot be withdrawn ex-
cept with the written consent of the parent
or guardian. Millions of dollars have been
saved by pupils in the public schools since
the opening of these banks. Such institutions
have been established in Canada since 1906,
 SAVINGS BANKS, canadian. Since
Confederation the Canadian government has
conducted three kinds of savings banks. The
first of these, known as the Dominion govern-
ment savings bank, was established by the
Maritime Provinces and was assumed by the
Dominion after Confederation. As far as
possible the accounts in these banks have
been transferred to the postoffiee savings
banks. This postal savings system is nothing
more or less than a national savings bank con-
ducted by the postoffiee department. Money
is deposited just as in any bank and interest
at three per cent is paid on deposits. Any
person may have a deposit account—the ac-
counts of children, however, are protected by
special regulations. The total deposits made
by an individual in each fiscal year (ending
June 30) may not exceed $1,500 and the
total balance, exclusive of interest, to the
credit of any account is limited to $5,000.
A depositor in any of the savings bank
postoffices may continue his deposits at any
other such offices and he may withdraw
money at that office which is most convenient
to him. For instance, if he makes his first
deposit at the savings bank at Regina, he
may make further deposits at, or withdraw
his money through, the postoffiee at Banff,
Winnipeg or any place that may be conven-
ient to him, whether he still lives at Eegina
or has removed elsewhere.
The second class are the savings depart-
ments of the chartered banks of Canada,
conducted at their many branches.
There is a third class of government sav-
ings bank; this is known as the "school sav-
ings'7 or "penny savings" bank. The Penny
Bank of Toronto, now known as the Penny
Bank of Ontario, was the first one to be
founded. It has a charter from the Dominion
government, granting the right to receive
school savings from any part of the Domin-
ion. These savings, according to statute,
must be deposited with the government.
SAVONAEOLA, sav o na ro'la, girolamo
(1452-1498), a noted Italian reformer, was
born at Ferrara. At an early age he joined the
Dominican Order and entered their convent
at Bologna, where he became professor of
philosophy and theology. He began preach-
ing in 1482 at Ferrara, but soon went to
Florence, where, in 1491, he was elected prior
of Saint Mark's. Having persuaded himself
that he was prophetically inspired, he as-
sumed to foretell impending calamities. He

